Current Tax Credit Program (Illustrated using 1/7/13 Presentation)

Income Range Tax Credit # Eligible Total Credit
$55,001 - $65,000 $1,300 114 $ 148,200
$45,001 - $55,000 $1,750 144 $ 252,000
0 - $45,000 $2,525 414 $1,045,350
Exception Cases $ 850 46 $ 39,100
New Applicants $ 15,350
$1,500,000

Proposed Modifications to Existing Program

Benefits

Increase town contribution to existing program by $150,000 (10% increase YOY,
$425M combined increase over last two budget years)

Add additional income tier - $65,0001 - $70,000 (7.7% increase over current limit)
Top Tax Credit at higher tier — Up to $900 (70% of Tax Credit at highest current tier)
Subject to level of new applicants, assuming Tax Credit neutrality for lower tiers (or,
higher credits to lower tiers, subject to LC decision)

Consistent with the original context for the program - income-based support to
seniors to offset rising tax bills

Expands program accessibility by recognizing that the top income tier hasn‘t
increased since 2009.

Easy to administer from a town perspective and to understand from a taxpayer
perspective

Provides a reasonable amount of additional funding ($150,000) given the limited
resources within the town.
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Att.

Excerpt for Minutes of Board of Finance Meeting
January 23, 2014

A meeting of the Board of Finance of the Town of Newtown was held in the Council Chamber of the
Newtown Municipal Center on January 23,2014 at 7:30 P.M. (E.S.T.).

%k %k ok

Members present and absent were as follows:

Present Absent
John Kortze
Joseph Keamney
James Filan, Jr.
John Godin
Michael Portnoy
Harrison Waterbury

sk %k ok

Mr. Kearney introduced and read the following resolution:

RESOLVED: That the resolution entitled “Resolution Providing For A Special Appropriation In
The Amount Of $2,800,000 For The Planning, Design, Acquisition, Construction And Installation Of
Sewers Along Route 6 To Serve The Area West Of Whipporwill Hill Road To Splendid Place And Along
Route 25 To Serve A Section Of Covered Bridge Road, Located In The Town Of Newtown, Connecticut,
As Authorized In The Capital Improvement Program (2013-14 To 2017-2018, Inclusive) And
Authorizing The Issuance Of $2,800,000 Bonds Or Notes Of The Town To Meet Said Special
Appropriation And Pending The Issuance Thereof The Making Of Temporary Borrowings For Such
Purpose”, a copy of which is attached hereto, is hereby adopted and recommended to the Legislative
Council for consideration and action, said special appropriation was requested in a letter dated January
22, 2014 from Fred W. Hurley Jr., Public Works Director, a copy of which is attached hereto, in
accordance with Chapter 6, Section 6-30 (a), (b) & (c) of the Town Charter;

Mr. Kearney moved that said resolution be adopted as introduced and read and the motion was
seconded by Mr. Waterbury. Upon roll call vote the ayes and nays were as follows:

AYES NAYS
John Kortze
Joseph Kearney
James Filan, Jr.
John Godin
Michael Portnoy
Harrison Waterbury

Mr. Kortze thereupon declared the motion carried and the resolution adopted.



RESOLUTION PROVIDING FOR A SPECIAL APPROPRIATION IN
THE AMOUNT OF $2,800,000 FOR THE PLANNING, DESIGN,
ACQUISITION, CONSTRUCTION AND INSTALLATION OF
SEWERS ALONG ROUTE 6 TO SERVE THE AREA WEST OF
WHIPPORWILL HILL ROAD TO SPLENDID PLACE AND ALONG
ROUTE 25 TO SERVE A SECTION OF COVERED BRIDGE ROAD,
LOCATED IN THE TOWN OF NEWTOWN, CONNECTICUT, AS
AUTHORIZED IN THE CAPITAL IMPROVEMENT PROGRAM
(2013-14 TO 2017-2018, INCLUSIVE) AND AUTHORIZING THE
ISSUANCE OF $2,800,000 BONDS OR NOTES OF THE TOWN TO
MEET SAID SPECIAL APPROPRIATION AND PENDING THE
ISSUANCE THEREOF THE MAKING OF TEMPORARY
BORROWINGS FOR SUCH PURPOSE

RESOLVED:

Section 1. The sum of $2,800,000 is a special appropriation made pursuant to Chapter 6,
Section 6-30 (a), (b) and (c) of the Town Charter of the Town of Newtown (the “Town”) for the planning,
design, acquisition, improvement, construction and installation of sewers along (i) Route 6 to serve the area
west of Whipporwill Hill Road to Splendid Place, and (ii) Route 25 to serve a section of Covered Bridge
Road, including but not limited to, the construction of and improvements to pump stations, the acquisition of
easements and the engagement of consultants to prepare final plans and specifications, all as authorized in the
Capital Improvement Program (2013-14 to 2017-18, inclusive), and for engineers fees, administrative,
financing, legal and costs of issuance related thereto (collectively, the “Project”), said appropriation to be
inclusive of any and all State and Federal grants-in-aid thereof.

Section 2. To meet said appropriation:

(a) bonds of the Town, or so much thereof as shall be necessary for such purpose, may
be issued, maturing not later than the maximum maturity permitted by the General Statutes of the State of
Connecticut, as amended from time to time (the “Connecticut General Statutes”). The bonds may be issued
in one or more series as determined by the Financial Director, and the amount of bonds of each series to be
issued shall be fixed by the Financial Director, in the amount necessary to meet the Town’s share of the cost
of the Project determined after considering the estimated amount of State and Federal grants-in-aid of the
Project, or the actual amount thereof if this be ascertainable, and the anticipated times of the receipt of the
proceeds thereof, provided that the total amount of bonds to be issued shall not be less than an amount which
will provide funds sufficient with other funds available for such purpose to pay the principal of and the
interest on all temporary borrowings in anticipation of the receipt of the proceeds of the bonds outstanding at
the time of the issuance thereof, and to pay for the costs of issuance of such bonds. The bonds shall be in the
denomination of $1,000 or a whole multiple thereof, be issued in fully registered form, be executed in the
name and on behalf of the Town by the facsimile or manual signatures of the First Selectman and the
Financial Director, bear the Town seal or a facsimile thereof, be certified by a bank or trust company, which
bank or trust company may be designated the registrar and transfer agent, be payable at a bank or trust
company, and be approved as to their legality by Robinson & Cole LLP, Attorneys-at-Law, of Hartford,
Connecticut. The bonds shall be general obligations of the Town and each of the bonds shall recite that every
requirement of law relating to its issue has been duly complied with, that such bond is within every debt and
other limit prescribed by law, and that the full faith and credit of the Town are pledged to the payment of the
principal thereof and interest thereon. The aggregate principal amount of the bonds of each series to be
issued, the annual installments of principal, redemption provisions, if any, the certifying, registrar and transfer
agent, and the paying agent, the date, time of issue and sale and other terms, details and particulars of such

12698225-v4



bonds including approval of the rate or rates of interest shall be determined by the First Selectman and the
Financial Director, in accordance with the Connecticut General Statutes; or

®) temporary notes of the Town may be issued pursuant to Section 7-264a of the
Connecticut General Statutes. The amount of such notes to be issued, if any, shall be determined by the First
Selectman and the Financial Director, and they are hereby authorized to determine the date, maturity, interest
rate, form and other details and particulars of such notes, and to sell, execute and deliver the same. Said notes
shall be secured by the full faith and credit of the Town and may be further secured in any other manner set
forth in Section 7-264a, aforesaid, as determined by the First Selectman and the Financial Director; or

(©) sewer assessment notes of the Town may be issued pursuant to Section 7-269a of
the Connecticut General Statutes. The amount of such notes to be issued, if any, shall be determined by the
First Selectman and the Financial Director, and they are hereby authorized to determine the date, maturity,
interest rate, form and other details and particulars of such notes, and to sell, execute and deliver the same. If
the receipts and other revenues pledged to the repayment of such notes shall be insufficient to pay the
principal of and interest on such notes at the time prescribed by Section 7-269a, aforesaid, or if the First
Selectman and Financial Director shall deem it advisable to pay such notes prior to the end of any period, the
First Selectman and Financial Director are hereby authorized to issue and sell bonds of the Town under the
authority of subparagraph (a) of this Section, in an amount sufficient to pay any such notes; or

(d) any combination of bonds, temporary notes, or sewer assessment notes may be
issued, provided that the total, aggregate principal amount thereof outstanding at any time shall not exceed
$2,800,000.

Section 3. Said bonds shall be sold by the First Selectman and the Financial Director in a
competitive offering and the bonds shall be sold at not less than par and accrued interest on the basis of the
lowest net or true interest cost to the Town. To the extent required by the Charter of the Town of Newtown,
bids shall be solicited from at least three lending institutions. A notice of sale or a summary thereof
describing the bonds and setting forth the terms and conditions of the sale shall be published at least five days
in advance of the sale in a recognized publication carrying municipal bond notices and devoted primarily to
financial news and the subject of state and municipal bonds.

Section 4. The First Selectman and the Financial Director are authorized to make temporary
borrowings in anticipation of the receipt of the proceeds of said bonds. Notes evidencing such borrowings
shall be signed by the First Selectman and the Financial Director, have the seal of the Town affixed, be
payable at a bank or trust company designated by the First Selectman, be approved as to their legality by
Robinson & Cole LLP, Attorneys-at-Law, of Hartford, and be certified by a bank or trust company
designated by the First Selectman pursuant to Section 7-373 of the Connecticut General Statutes. They shall
be issued with maturity dates which comply with the provisions of the Connecticut General Statutes
governing the issuance of such notes, as the same may be amended from time to time. The notes shall be
general obligations of the Town and each of the notes shall recite that every requirement of law relating to its
issue has been duly complied with, that such note is within every debt and other limit prescribed by law, and
that the full faith and credit of the Town are pledged to the payment of the principal thereof and the interest
thereon. The net interest cost on such notes, including renewals thereof, and the expense of preparing, issuing
and marketing them, to the extent paid from the proceeds of such renewals or said bonds or notes, shall be
included as a cost of the Project. Upon the sale of the bonds or notes, the proceeds thereof, to the extent
required, shall be applied forthwith to the payment of the principal of and the interest on any such notes then
outstanding or shall be deposited with a bank or trust company in trust for such purpose.

Section 5. The First Selectman is authorized in the name and on behalf of the Town to apply
for and accept any and all Federal and State loans and/or grants-in-aid of the Project and is further authorized



to expend said funds in accordance with the terms hereof and in connection therewith to contract in the name
of the Town with engineers, contractors and others.

Section 6. The Town hereby expresses its official intent pursuant to Section 1.150-2 of the
Federal Income Tax Regulations, Title 26 (the “Regulations”), to reimburse expenditures paid sixty days
prior to and any time after the date of passage of this resolution in the maximum amount and for the Project
with the proceeds of bonds or bond anticipation notes or other obligations (“Tax Exempt Obligations™)
authorized to be issued by the Town. The Tax Exempt Obligations shall be issued to reimburse such
expenditures not later than 18 months after the later of the date of the expenditure or the substantial
completion of the Project, or such later date the Regulations may authorize. The Town hereby certifies that
the intention to reimburse as expressed herein is based upon its reasonable expectations as of this date. The
Financial Director or his designee is authorized to pay Project expenses in accordance herewith pending the
issuance of Tax Exempt Obligations, and to amend this declaration.

Section 7. The First Selectman and the Financial Director are hereby authorized, on behalf
of the Town, to enter into agreements or otherwise covenant for the benefit of bondholders to provide
information on an annual or other periodic basis to the Municipal Securities Rulemaking Board (the
“MSRB”) and to provide notices to the MSRB of material events as enumerated in Securities and
Exchange Commission Exchange Act Rule 15¢2-12, as amended, as may be necessary, appropriate or
desirable to effect the sale of the bonds and notes authorized by this resolution. Any agreements or
representations to provide information to the MSRB made prior hereto are hereby confirmed, ratified and
approved.

Section 8. The First Selectman is hereby authorized, on behalf of the Town, to enter into any
other agreements, instruments, documents and certificates, including tax and investment agreements, for the
consummation of the transactions contemplated by this resolution.
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NEWTOWN, CONNECTICUT 06470
- FAX (203) 426-9968

PUBLIC WORKS DIRECTOR
(203) 270-4300

TOWN OF NEWTOWN

PUBLIC WORKS DEPARTMENT

To: Mr. John Kortze, Chair
Board of Finance

From: Fred Hurley, Public Works Director
Date: January 22,2014
Dear John,

I’'m requesting a special appropriation totaling $2,800,000 to be financed by issuing bonds
(General Obligation Bonds). This represents a project in the CIP (2013-2014 —2017-2018).

e Hawleyville Sewer Extension Project $2,800,000

I’'m asking the Board of Finance to include this action on its January 23, 2014 agenda. I will be
providing an impact statement for the project (per Town Charter 6-100).
Smcerely,

Fred W. Hur]ey Jr. %jzp]

Public Works Director



TOWN OF NEWTOWN
FINANCIAL IMPACT STATEMENT
(Per Town Charter 6-100)

REQUESTING DEPARTMENT Public Works

PROJECT: Hawleyville Sewer Project

PROPOSED SPECIAL APPROPRIATION AMOUNT: $2,800,000.00
PROPOSED FUNDING:
BONDING $2,800.000.00
GRANT
CONTINGENCY
OTHER
$2,800.000.00

ANNUAL FINANCIAL IMPACT ON OPERATING BUDGET (GENERAL FUND):

List any financial impact your request will have on the Town's annual operating budget.
Attach spreadsheet(s) showing your calculation of the estimated impact.

EXPENDITURE CATEGORY: ~FOR BRACKETS USE NEGATIVE SIGN (POSITIVE IMPACT) / Aftachment
BEFORE NUMBER™ NEGATIVE IMPACT #
SALARIES & BENEFITS No impact
PROFESSIONAL SERVICES "
CONTRACTED SERVICES "
REPAIRS & MAINTENANCE "
UTILITIES "
OTHER "
DEBT SERVICE (1st year) "
TOTAL IMPACT ON EXPENDITURES $ -

REVENUE CATEGORY: POSITIVE IMPACT / Altachment
(NEGATIVE IMPACT) #
PROPERTY TAXES See Below
CHARGES FOR SERVICES (FEES)
OTHER
TOTAL IMPACT ON REVENUES $ -

TOTAL FINANCIAL IMPACT ON OPERATING BUDGET $ -

EQUIVALENT MILL RATE OF TOTAL IMPACT ff ©0.0000 mills il

(using current year's Information)

COMMENTS:

This is an economic development project which will create furture growth in the grand list.

Pt £\ (/) / 4 /{
PREPARED BY: Fred W. Hurley, Jr. W@/ M/ 1 DATE: 1/22/2014

TO: BOF, LC

¥
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Excerpt for Minutes of Board of Finance Meeting
January 23, 2014

A meeting of the Board of Finance of the Town of Newtown was held in the Council Chamber of the
Newtown Municipal Center on January 23, 2014 at 7:30 P.M. (E.S.T.).

* %k ok

Members present and absent were as follows:

Present Absent
John Kortze
Joseph Kearney
James Filan, Jr.
John Godin
Michael Portnoy
Harrison Waterbury

Mr. Kearney introduced and read the following resolution:

RESOLVED: That the resolution entitled “Resolution Providing For A Special Appropriation In
The Amount Of $498,000 For The Planning, Design, Construction, Replacement Of And Improvements
To Four Tennis Courts, Ball Walls And Fencing At Treadwell Park Located In The Town Of Newtown,
Connecticut As Authorized In The Capital Improvement Program (2013-14 To 2017-2018, Inclusive)
And Authorizing The Issuance Of $498,000 Bonds Of The Town To Meet Said Special Appropriation
And Pending The Issuance Thereof The Making Of Temporary Borrowings For Such Purpose”, a copy of
which is attached hereto, is hereby adopted and recommended to the Legislative Council for consideration
and action, said special appropriation was requested in a letter dated January 9, 2014 from Amy E. W.
Mangold, Parks and Recreation Director, a copy of which is attached hereto, in accordance with Chapter
6, Section 6-30 (a), (b) & (c) of the Town Charter;

Mr. Kearney moved that said resolution be adopted as introduced and read and the motion was
seconded by Mr. Waterbury. Upon roll call vote the ayes and nays were as follows:

AYES NAYS
John Kortze
Joseph Kearney
James Filan, Jr.
John Godin
Michael Portnoy
Harrison Waterbury

Mr. Kortze thereupon declared the motion carried and the resolution adopted.



Att.

RESOLUTION PROVIDING FOR A SPECIAL APPROPRIATION IN
THE AMOUNT OF $498,000 FOR THE PLANNING, DESIGN,
CONSTRUCTION, REPLACEMENT OF AND IMPROVEMENTS TO
FOUR TENNIS COURTS, BALL WALLS AND FENCING AT
TREADWELL PARK LOCATED IN THE TOWN OF NEWTOWN,
CONNECTICUT AS AUTHORIZED IN THE CAPITAL
IMPROVEMENT PROGRAM (2013-14 TO 2017-2018, INCLUSIVE)
AND AUTHORIZING THE ISSUANCE OF $498,000 BONDS OF
THE TOWN TO MEET SAID SPECIAL APPROPRIATION AND
PENDING THE ISSUANCE THEREOF THE MAKING OF
TEMPORARY BORROWINGS FOR SUCH PURPOSE

RESOLVED:

Section 1. The sum of $498,000 is a special appropriation made pursuant to Chapter 6, Section
6-30 (a), (b) and (c) of the Town Charter of the Town of Newtown (the “Town”) for the planning, design,
construction, replacement of and improvement to four tennis courts, ball walls, fencing and parking lots at
Treadwell Park, as authorized in the Capital Improvement Program (2013-14 to 2017-18, inclusive), and for
engineers’ fees, administrative, financing, legal and costs of issuance related thereto (collectively, the
“Project™), said appropriation to be inclusive of any and all State and Federal grants-in-aid thereof.

Section 2. To meet said appropriation, $498,000 bonds of the Town, or so much thereof as
shall be necessary for such purpose, shall be issued, maturing not later than the maximum maturity permitted
by the General Statutes of the State of Connecticut, as amended from time to time (the “Connecticut General
Statutes™). The bonds may be issued in one or more series as determined by the Financial Director, and the
amount of bonds of each series to be issued shall be fixed by the Financial Director, in the amount necessary
to meet the Town’s share of the cost of the Project determined after considering the estimated amount of State
and Federal grants-in-aid of the Project, or the actual amount thereof if this be ascertainable, and the
anticipated times of the receipt of the proceeds thereof, provided that the total amount of bonds to be issued
shall not be less than an amount which will provide funds sufficient with other funds available for such
purpose to pay the principal of and the interest on all temporary borrowings in anticipation of the receipt of
the proceeds of the bonds outstanding at the time of the issuance thereof, and to pay for the costs of issuance
of such bonds. The bonds shall be in the denomination of $1,000 or a whole multiple thereof, be issued in
fully registered form, be executed in the name and on behalf of the Town by the facsimile or manual
signatures of the First Selectman and the Financial Director, bear the Town seal or a facsimile thereof, be
certified by a bank or trust company, which bank or trust company may be designated the registrar and
transfer agent, be payable at a bank or trust company, and be approved as to their legality by Robinson &
Cole LLP, Attorneys-at-Law, of Hartford, Connecticut. The bonds shall be general obligations of the Town
and each of the bonds shall recite that every requirement of law relating to its issue has been duly complied
with, that such bond is within every debt and other limit prescribed by law, and that the full faith and credit of
the Town are pledged to the payment of the principal thereof and interest thereon. The aggregate principal
amount of the bonds of each series to be issued, the annual installments of principal, redemption provisions, if
any, the date, time of issue and sale and other terms, details and particulars of such bonds including approval
of the rate or rates of interest shall be determined by the First Selectman and the Financial Director, in
accordance with the Connecticut General Statutes.

Section 3. Said bonds shall be sold by the First Selectman and the Financial Director in a
competitive offering and the bonds shall be sold at not less than par and accrued interest on the basis of the
lowest net or true interest cost to the Town. To the extent required by the Charter of the Town of Newtown,
bids shall be solicited from at least three lending institutions. A notice of sale or a summary thereof
describing the bonds and setting forth the terms and conditions of the sale shall be published at least five days

12698660-v2



in advance of the sale in a recognized publication carrying municipal bond notices and devoted primarily to
financial news and the subject of state and municipal bonds.

Section 4. The First Selectman and the Financial Director are authorized to make temporary
borrowings in anticipation of the receipt of the proceeds of said bonds. Notes evidencing such borrowings
shall be signed by the First Selectman and the Financial Director, have the seal of the Town affixed, be
payable at a bank or trust company designated by the First Selectman, be approved as to their legality by
Robinson & Cole LLP, Attorneys-at-Law, of Hartford, and be certified by a bank or trust company
designated by the First Selectman pursuant to Section 7-373 of the Connecticut General Statutes. They shall
be issued with maturity dates which comply with the provisions of the Connecticut General Statutes
governing the issuance of such notes, as the same may be amended from time to time. The notes shall be
general obligations of the Town and each of the notes shall recite that every requirement of law relating to its
issue has been duly complied with, that such note is within every debt and other limit prescribed by law, and
that the full faith and credit of the Town are pledged to the payment of the principal thereof and the interest
thereon. The net interest cost on such notes, including renewals thereof, and the expense of preparing, issuing
and marketing them, to the extent paid from the proceeds of such renewals or said bonds, shall be included as
a cost of the Project. Upon the sale of the bonds, the proceeds thereof, to the extent required, shall be applied
forthwith to the payment of the principal of and the interest on any such notes then outstanding or shall be
deposited with a bank or trust company in trust for such purpose.

Section 5. The First Selectman is authorized in the name and on behalf of the Town to apply for and
accept any and all Federal and State loans and/or grants-in-aid of the Project and is further authorized to
expend said funds in accordance with the terms hereof and in connection therewith to contract in the name of
the Town with engineers, contractors and others.

Section 6. The Town hereby expresses its official intent pursuant to Section 1.150-2 of the Federal
Income Tax Regulations, Title 26 (the “Regulations™), to reimburse expenditures paid sixty days prior to and
any time after the date of passage of this resolution in the maximum amount and for the Project with the
proceeds of bonds or bond anticipation notes or other obligations (“Tax Exempt Obligations”) authorized to
be issued by the Town. The Tax Exempt Obligations shall be issued to reimburse such expenditures not later
than 18 months after the later of the date of the expenditure or the substantial completion of the Project, or
such later date the Regulations may authorize. The Town hereby certifies that the intention to reimburse as
expressed herein is based upon its reasonable expectations as of this date. The Financial Director or his
designee is authorized to pay Project expenses in accordance herewith pending the issuance of Tax Exempt
Obligations, and to amend this declaration.

Section 7. The First Selectman and the Financial Director are hereby authorized, on behalf
of the Town, to enter into agreements or otherwise covenant for the benefit of bondholders to provide
information on an annual or other periodic basis to the Municipal Securities Rulemaking Board (the
“MSRB”) and to provide notices to the MSRB of material events as enumerated in Securities and
Exchange Commission Exchange Act Rule 15¢2-12, as amended, as may be necessary, appropriate or
desirable to effect the sale of the bonds and notes authorized by this resolution. Any agreements or
representations to provide information to the MSRB made prior hereto are hereby confirmed, ratified and
approved.

Section 8. The First Selectman is hereby authorized, on behalf of the Town, to enter into any
other agreements, instruments, documents and certificates, including tax and investment agreements, for the
consummation of the transactions contemplated by this resolution.



TOWN HALL SOUTH
3 MAIN STREET
NEWTOWN, CT 06470
TEL. (203) 270-4340
FAX (203) 270-4333
www.newtown-ct.gov

AMY E. W. MANGOLD
DIRECTOR

TOWN OF NEWTOWN

PARKS AND RECREATION DEPARTMENT
www.newtown-ct.gov

January 9, 2014

Mr. John Kortze, Chair

Board of Finance

Dear John,

| am requesting a special appropriation totaling $498,000 to be financed by issuing a bond. This
request represents Treadwell Park Renovations a project in the CIP (2014 - 2015 to 2018 - 2019) not

authorized vyet

The current tennis courts have been resurfaced three times and have had numerous crack repairs each
season. The resurfacing is beyond repair and cannot continue to be done successfully any longer.

The safety and playability of the courts are inadequate.

In past years of the CIP the basketball court was going to be replaced within this project. Our
department was going to reduce the scope of the project by removing a tennis court to fit the financial
request in the CIP. This year we were fortunate enough to have NIKE Corporation donate a
basketball court to Newiown so we now have the full ability to replace the existing tennis courts without
compromising the existing programming.

The request of $498,000 will allow us to:

e Replace the existing 4 Tennis courts and ball wall.

e Engineer borings for soil structure analysis

e Engineer court reconfiguration for traffic flow improvements for the parking entrance radius around
the tennis courts.

e Fencing and engineering for practice wall. (60" fencing or higher must have a stamped drawing.

e Possible engineering for water diversion & water sheet flow

Sincerely,



Amy Mangold

Director of Newtown Parks and Recreation

C:. BOS,LC




Excerpt for Minutes of Board of Finance Meeting
January 23, 2014

A meeting of the Board of Finance of the Town of Newtown was held in the Council Chamber of the
Newtown Municipal Center on January 23, 2014 at 7:30 P.M. (E.S.T.).

% ¥ %k

Members present and absent were as follows:

Present Absent
John Kortze
Joseph Kearney
James Filan, Jr.
John Godin
Michael Portnoy
Harrison Waterbury

Mr. Kearney introduced and read the following resolution:

RESOLVED: That the resolution entitled “Resolution Providing For A Special Appropriation In
The Amount Of $430,000 For The Planning, Acquisition, Design, Construction And Replacement Of The
Poverty Hollow Road Bridge Located In The Town Of Newtown, Connecticut As Authorized In The
Capital Improvement Program (2013-14 To 2017-2018, Inclusive) And Authorizing The Issuance Of
$430,000 Bonds Of The Town To Meet Said Special Appropriation And Pending The Issuance Thereof
The Making Of Temporary Borrowings For Such Purpose”, a copy of which is attached hereto, is hereby
adopted and recommended to the Legislative Council for consideration and action, said special
appropriation was requested in a letter dated January 22, 2014 from Fred W. Hurley Jr., Public Works
Director, a copy of which is attached hereto, in accordance with Chapter 6, Section 6-30 (a), (b) & (c) of
the Town Charter;

Mr. Kearney moved that said resolution be adopted as introduced and read and the motion was
seconded by Mr. Godin. Upon roll call vote the ayes and nays were as follows:

AYES NAYS
John Kortze
Joseph Keamey
James Filan, Jr.
John Godin
Michael Portnoy
Harrison Waterbury

Mr. Kortze thereupon declared the motion carried and the resolution adopted.

% %k ok



Att.

RESOLUTION PROVIDING FOR A SPECIAL APPROPRIATION IN
THE AMOUNT OF $430,000 FOR THE PLANNING, ACQUISITION,
DESIGN, CONSTRUCTION AND REPLACEMENT OF THE
POVERTY HOLLOW ROAD BRIDGE LOCATED IN THE TOWN OF
NEWTOWN, CONNECTICUT AS AUTHORIZED IN THE CAPITAL
IMPROVEMENT PROGRAM (2013-14 TO 2017-2018, INCLUSIVE)
AND AUTHORIZING THE ISSUANCE OF $430,000 BONDS OF
THE TOWN TO MEET SAID SPECIAL APPROPRIATION AND
PENDING THE ISSUANCE THEREOF THE MAKING OF
TEMPORARY BORROWINGS FOR SUCH PURPOSE

RESOLVED:

Section 1. The sum of $430,000 is a special appropriation made pursuant to Chapter 6, Section
6-30 (a), (b) and (c) of the Town Charter of the Town of Newtown (the “Town”) for the planning,
acquisition, design, construction and replacement of the Poverty Hollow Road Bridge, as authorized in the
Bridge Replacement Program project in the Capital Improvement Program (2013-14 to 2017-18, inclusive),
and for road reconstruction, installation of a precast concrete box culvert, construction of U-walls at the
corners of the box culverts, installation of metal beam guide rail, replacing riprap slope protection,
installation of storm drainage, handling water, installation of temporary sedimentation control system,
removal of existing structures, trees, shrubs, plants, fences and guide rail located within the limits of work
and resetting any mail boxes and road signs, and for engineers’ fees, administrative, financing, legal and
costs of issuance related thereto (collectively, the “Project™), said appropriation to be inclusive of any and
all State and Federal grants-in-aid thereof.

Section 2. To meet said appropriation, $430,000 bonds of the Town, or so much thereof as
shall be necessary for such purpose, shall be issued, maturing not later than the maximum maturity permitted
by the General Statutes of the State of Connecticut, as amended from time to time (the “Connecticut General
Statutes”). The bonds may be issued in one or more series as determined by the Financial Director, and the
amount of bonds of each series to be issued shall be fixed by the Financial Director, in the amount necessary
to meet the Town’s share of the cost of the Project determined after considering the estimated amount of State
and Federal grants-in-aid of the Project, or the actual amount thereof if this be ascertainable, and the
anticipated times of the receipt of the proceeds thereof, provided that the total amount of bonds to be issued
shall not be less than an amount which will provide funds sufficient with other funds available for such
purpose to pay the principal of and the interest on all temporary borrowings in anticipation of the receipt of
the proceeds of the bonds outstanding at the time of the issuance thereof, and to pay for the costs of issuance
of such bonds. The bonds shall be in the denomination of $1,000 or a whole multiple thereof, be issued in
fully registered form, be executed in the name and on behalf of the Town by the facsimile or manual
signatures of the First Selectman and the Financial Director, bear the Town seal or a facsimile thereof, be
certified by a bank or trust company, which bank or trust company may be designated the registrar and
transfer agent, be payable at a bank or trust company, and be approved as to their legality by Robinson &
Cole LLP, Attorneys-at-Law, of Hartford, Connecticut. The bonds shall be general obligations of the Town
and each of the bonds shall recite that every requirement of law relating to its issue has been duly complied
with, that such bond is within every debt and other limit prescribed by law, and that the full faith and credit of
the Town are pledged to the payment of the principal thereof and interest thereon. The aggregate principal
amount of the bonds of each series to be issued, the annual installments of principal, redemption provisions, if
any, the date, time of issue and sale and other terms, details and particulars of such bonds including approval
of the rate or rates of interest shall be determined by the First Selectman and the Financial Director, in
accordance with the Connecticut General Statutes.

12700409-v3



Section 3. Said bonds shall be sold by the First Selectman and the Financial Director in a
competitive offering and the bonds shall be sold at not less than par and accrued interest on the basis of the
lowest net or true interest cost to the Town. To the extent required by the Charter of the Town of Newtown,
bids shall be solicited from at least three lending institutions. A notice of sale or a summary thereof
describing the bonds and setting forth the terms and conditions of the sale shall be published at least five days
in advance of the sale in a recognized publication carrying municipal bond notices and devoted primarily to
financial news and the subject of state and municipal bonds.

Section 4. The First Selectman and the Financial Director are authorized to make temporary
borrowings in anticipation of the receipt of the proceeds of said bonds. Notes evidencing such borrowings
shall be signed by the First Selectman and the Financial Director, have the seal of the Town affixed, be
payable at a bank or trust company designated by the First Selectman, be approved as to their legality by
Robinson & Cole LLP, Attorneys-at-Law, of Hartford, and be certified by a bank or trust company
designated by the First Selectman pursuant to Section 7-373 of the Connecticut General Statutes. They shall
be issued with maturity dates which comply with the provisions of the Connecticut General Statutes
governing the issuance of such notes, as the same may be amended from time to time. The notes shall be
general obligations of the Town and each of the notes shall recite that every requirement of law relating to its
issue has been duly complied with, that such note is within every debt and other limit prescribed by law, and
that the full faith and credit of the Town are pledged to the payment of the principal thereof and the interest
thereon. The net interest cost on such notes, including renewals thereof, and the expense of preparing, issuing
and marketing them, to the extent paid from the proceeds of such renewals or said bonds, shall be included as
a cost of the Project. Upon the sale of the bonds, the proceeds thereof, to the extent required, shall be applied
forthwith to the payment of the principal of and the interest on any such notes then outstanding or shall be
deposited with a bank or trust company in trust for such purpose.

Section 5. The First Selectman is authorized in the name and on behalf of the Town to apply
for and accept any and all Federal and State loans and/or grants-in-aid of the Project and is further authorized
to expend said funds in accordance with the terms hereof and in connection therewith to contract in the name
of the Town with engineers, contractors and others.

Section 6. The Town hereby expresses its official intent pursuant to Section 1.150-2 of the
Federal Income Tax Regulations, Title 26 (the “Regulations™), to reimburse expenditures paid sixty days
prior to and any time after the date of passage of this resolution in the maximum amount and for the Project
with the proceeds of bonds or bond anticipation notes or other obligations (“Tax Exempt Obligations”)
authorized to be issued by the Town. The Tax Exempt Obligations shall be issued to reimburse such
expenditures not later than 18 months after the later of the date of the expenditure or the substantial
completion of the Project, or such later date the Regulations may authorize. The Town hereby certifies that
the intention to reimburse as expressed herein is based upon its reasonable expectations as of this date. The
Financial Director or his designee is authorized to pay Project expenses in accordance herewith pending the
issuance of Tax Exempt Obligations, and to amend this declaration.

Section 7. The First Selectman and the Financial Director are hereby authorized, on behalf
of the Town, to enter into agreements or otherwise covenant for the benefit of bondholders to provide
information on an annual or other periodic basis to the Municipal Securities Rulemaking Board (the
“MSRB”) and to provide notices to the MSRB of material events as enumerated in Securities and
Exchange Commission Exchange Act Rule 15¢2-12, as amended, as may be necessary, appropriate or
desirable to effect the sale of the bonds and notes authorized by this resolution. Any agreements or
representations to provide information to the MSRB made prior hereto are hereby confirmed, ratified and
approved.

Section 8. The First Selectman is hereby authorized, on behalf of the Town, to enter into any



other agreements, instruments, documents and certificates, including tax and investment agreements, for the
consummation of the transactions contemplated by this resolution.



PUBLIC WORKS DIRECTOR
(203) 270-4300

NEWTOWN, CONNECTICUT 06470
FAX (203) 426-9968

TOWN OF NEWTOWN

PUBLIC WORKS DEPARTMENT

To: Mr. John Kortze, Chair
Board of Finance

From: Fred Hurley, Public Works Director
Date: January 22, 2014
Dear John,

I'm requesting a special appropriation totaling $430,000 to be financed by issuing bonds
(General Obligation Bonds). This represents a project in the CIP (2013-2014 - 2017-2018).

» It is Poverty Hollow Bridge Replacement $430,000

I’'m asking the Board of Finance to include this action on its January 23, 2014 agenda. I will be
providing an impact statement for the project (per Town Charter 6-100).

Sincerely,

Zia o)

Fred W. Hurley Jr.
Public Works Director

COPY



TOWN OF NEWTOWN
FINANCIAL IMPACT STATEMENT
(Per Town Charter 6-100)

REQUESTING DEPARTMENT Public Works

PROJECT: Poverty Hollow Bridge Replacement

PROPOSED SPECIAL APPROPRIATION AMOUNT: $430,000.00
PROPOSED FUNDING:
BONDING $ 430,000.00
GRANT
CONTINGENCY
OTHER
$430,000.00

ANNUAL FINANCIAL IMPACT ON OPERATING BUDGET (GENERAL FUND):

List any financial impact your request will have on the Town's annual operating budget.
Attach spreadsheet(s) showing your calculation of the estimated impact.

EXPENDITURE CATEGORY: ~FOR BRACKETS USE NEGATIVE SIGN (POSITIVE IMPACT) / Altachment
REFORE NUMBER™ NEGATIVE IMPACT #
SALARIES & BENEFITS . No Impact
PROFESSIONAL SERVICES "
CONTRACTED SERVICES "
REPAIRS & MAINTENANCE "
UTILITIES "
OTHER "
DEBT SERVICE (1st year) "
TOTAL IMPACT ON EXPENDITURES $ -

REVENUE CATEGORY: POSITIVE IMPACT / Attachment
(NEGATIVE IMPACT) #
PROPERTY TAXES See Below
CHARGES FOR SERVICES (FEES)
OTHER
TOTAL IMPACYT ON REVENUES 3 -

TOTAL FINANCIAL IMPACT ON OPERATING BUDGET ¥ -

EQUIVALENT MILL RATE OF TOTAL IMPACT [ 0.0000 mils ||

'using cument year's information)

COMMENTS:

This is a public safety project that is a required bridge replacement due to structual and disign inadequacies.

g— i n
@\»«Q UC M y’\
PREPARED BY: Fred W. Hurley, Jr. . . DATE: 1/22/2014
v/

TO; BOF,LC




TOWN OF NEWTOWN

POVERTY HOLLOW ROAD BRIDGE

JANUARY 2010

Prepared by: Anchor Engineering Services, [nc.

OPINION OF CONSTRUCTION COST - UPDATED FINAL PLAN SUBMISSION 1/5/09

(TEM CDOT PAY UNIT TOTAL

NO. | RerERENCE |CONSTRUCTION ITEM QUANTITY UNIT COST8) COST )
1 201 CLEARING & GRUBBING 1 LS 4,000.00 4,000.00
2 202A EARTH EXCAVATION (STREAMBED CHANNEL LINING & ROADWAY) 340 cy 25.00 8.300.00
3 2,03 STRUCTURE EXCAVATION - EARTH 110 cY 3500 224000
4 2MA COFFFRDAM AND DE'WATERING (HAN' ING WATER} 1 Ls 10N Lo
5 205 TRENCH EXCAVATION 273 cy 25.00 A575 00
& 209 FORMATION OF SUBGRADE 250 SY 3.00 2.250.00
N 212 SUBBASE 150 cY 15.00 15,75000
8 213 GRANULAR E(LL (CRUSHED STONE) 0 &Y 45.00 405000
9 216 PERVIOUS STRUCTURE BACKFILL 150 cy 35.00 5,250.00
10 2.19 SEDIMENTATION CONTROL SYSTEM (SILT FENCE AND/OR HAYBALES) 460 LF 400 1L,8H.00
1 3.04 PROCESSED AGGREGATE BASE 245 TON 40.00 9,500.00
12 1.06 SITUMINOUS CONCRETE CLASS L 105 TQN 100.00 10,500.00
13 1.06 BITUMINOUS CONCRETE CLASS 2 105 TON 100.00 10,500.00
14 4.06 BITUMINOUS CONMCRETE CLASS 12 10 TON 100.00 1.000.00
15 1.06 SAWING & SEALING JOINTS 160 LE 10.00 1.600.00
16 5.03 REMOVAL OF SUPERSTRUCTURE {518 I'ING SUPERSTRUCT URE; 1 L 3.000.00 5.0100.00
17 5.07 CATCH BASIN TYPE " ' 3 EA 2,500.00 7.500 10
18 6.01A PRECAST CONCRETE HOX CULVERTS (10 WIDE X & RISE} 80 LF 400.00 72,000.00
19 6.0LA PRECAST CONCRETE BOX CULVERTS (12 WIDE X & RISE) 4 LF 1.000.00 .000.00
0 6.01 CONCRETE (CLASS A" 20 cy 700.00 19,000.00
21 601 CONCRETF, (CLASS 'F) " cY 1.200.00 13.200.00
2 6.02 DEFORMED STEEL BARS 1600 LB 2.00 9.200.04
23 6.02 DEFORMED STEEL BARS - EPOXY COATED 1500 LB 225 3.375.00
2 6.51A 18" HIGH DENSITY POLYET HYLENE PIPE (HDPE) 160 Le 15.00 12,6000
25 651A 15" REINFOQRCED CONCRETE DIDE ;RCP) CLASS V b2 LF 65.00 136000
26 70 INTERMEDIATE RIPRAP 15 Y N0.00) LBG0. D
2? 701 MOUIETED RIPRAP 2 oy 105.00 21000
23 707 MENMBRANE WATERPROQOFING S\ OVEN GLASS FAGUY 160 ST 40.00 £A10.00
D) 7.8 DAMPPROQFNG a0 sY 25,00 10004
30 7.23 BAGGED STONE 12 CF 1500 (X
A1 R.15 BITUMINOUS CONCRETE Lt CURBING 30 LE 760 aanp
32 9.0 METAL BRIDGE RAIL 125 LE 100,00 12.500.00
13 2.10 METAL BEAM RAIL R-B 350 125 LF 3040 1,750 0
33 911 METAL BEAM RAIL -1 136 END ANCIHORAGE TY1 i) ] It 1.000.K) 440,00
35 9.12 REMOVE SINGLE POST 20 EA 25.00 500,00
36 9.22 BITUMINOUS CONCRETE DRIVEMWAY w sY anap 40000
37 9,50 TURF ESTABLISH IMENT 280 sY 200 36040
8 9,71 MAINTENANCE & PROTEC [ION OF [RAFIC 1 (5 500000 300066
9 974 REMOVAL O€ EXISTING MASONRY (£XS CING SUBSTRUCTURS) 25 Y 35000 8,750
40 49.75 MOBILIZATION 1 s 10,000 10 1T
al 9.90 CONSTRUCTION STARING 1 LS 3,000.00 3,000 W
42 1209 OAINTED PAVEMENT MARKINGS 291 ILF a0 34210
SUB-TOTAL 187.892.00
10% CONTINGENCY AND INCIDENTALITEMS 38,789.20
TOTAL OPINION OF CONSTRLUCTION COST ESTIMATE 426,681.20
USE S427.000

[ H

i Senfer JF G Pongn Co b toney Sesib A0 it Bpr o na we m




Att.

John W. Kortze
Joseph W. Keamney
James Filan, Jr.

NEWTOWN MUNICIPAL CENTER
3 PRIMROSE STREET
NEWTOWN, CT 06470

John Godin
WWW. hewtown-ct.gov Michael Portnoy
Harrison A. Waterbury
Robert Tait, Finance Director T OWN OF NEWT OWN

BOARD OF FINANCE

2014 Meeting Schedule- revised to include budget dates
The Board of Finance will hold meetings at 7:30 pm in the Council Chamber
at the Newtown Municipal Center, 3 Primrose Street, Newtown, CT as follows:

Monday January 13

Thursday January 23

Monday February 10

Thursday February 20 — Public Hearing & Budget * 7:00pm
Monday February 24 — Budget * 7:00pm

Thursday February 27 — Budget 7:00pm

Thursday March 6 — Budget * 7:00pm

Wednesday March 12 — Budget * 7:00pm

Thursday March 13 — Budget *7:00pm

Thursday March 27

Monday April 14

Thursday April 24

Monday May 12

Thursday May 22

Monday June 9

Thursday June 26

Monday July 14

Thursday July 24

Monday August 11

Thursday August 28

Monday September 8

Thursday September 25

Tuesday October 14 (Monday is a holiday)

Thursday October 23

Monday November 10

Monday November 24 (Thanksgiving is the 4™ Thursday)
Monday December 8

Monday December 22 (Christmas is the last Thursday)
Monday January 12, 2015

Thursday January 22, 2015



